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Appointment and Revocation of Proxies

Registered Shareholders

Duly appointed proxyholders: 

Appointment and Revocation of 
Proxies

Beneficial shareholders who have appointed themselves as proxyholders: 

Appointment and Revocation of 
Proxies
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Voting for Election of Directors and Majority Voting Policy 

Biographies of Nominees  





 
Additional Information Respecting the Nominees 



Bankruptcy and Insolvency Act





Form of Resolution and Approval Requirement 

Executive Compensation – Compensation 
Discussion and Analysis – Summary of 2023 Executive Compensation – Stock Incentive Plan



in camera

Business Corporations Act
“Corporate Governance – Ethical Business Conduct”

in camera 



Investors –
Corporate Governance

Audit Committee 

Compensation, Nominating and Corporate Governance Committee 



Corporate Governance – Compensation
Corporate Governance – Nomination of Directors and Diversity

Reserves Committee 

Environment and Safety Committee 

Board and Committee Meeting Attendance 





National Instrument 58-101 – Disclosure of 
Corporate Governance Practices. 





Business Corporations Act

Business Corporations Act



Named Executive Officers 

Executive Compensation Philosophy 



Annual Executive Compensation Process  

Total Compensation Peer Group 

Athabasca Oil Corporation  Journey Energy Ltd. Saturn Oil and Gas Inc. 
Bonterra Energy Corp. Kelt Exploration Ltd.  Spartan Delta Corp. 
Cardinal Energy Ltd. NuVista Energy Ltd. Tamarack Valley Energy Ltd. 
Crew Energy Inc. Obsidian Energy Ltd. Yangarra Resources Ltd. 
Headwater Exploration Inc. Paramount Resources Ltd.  

 

Summary of 2023 Executive Compensation



Disciplined Capital Allocation

Ensuring Financial Flexibility

Responsible ESG Behaviour



President and Chief Executive Officer 

Chief Financial Officer 

Chief Operating Officer 

Senior Vice President, Land and Business Development

Senior Vice President, Exploration 



President and Chief Executive Officer 

Chief Financial Officer

Chief Operating Officer 

Senior Vice President, Land and Business Development 

Senior Vice President, Exploration 



Executive 
Compensation – Stock Incentive Plan

President and Chief Executive Officer

Chief Financial Officer

Chief Operating Officer 

Senior Vice President, Land and Business Development

Senior Vice President, Exploration





President and Chief Executive Officer 

Chief Financial Officer

Chief Operating Officer 

Senior Vice President, Land and Business Development 

Senior Vice President, Exploration 

Purpose of the Stock Incentive Plan 



Grants of Incentives 

Vesting of Incentives 



Limitations on Grants 

Anti-Dilution Provisions 

Payment Upon Vesting of Incentives 

Change of Control Provisions 



Early Termination Events 

Amendments to the Stock Incentive Plan 

o
o

o

o
o



o

o





Corporate Governance – Board Committees – Compensation, Nominating and Corporate 
Governance Committee Corporate Governance – Compensation Corporate Governance – 
Nomination of Directors and Diversity



President and 
Chief Executive 
Officer

Chief Financial 
Officer

Chief Operating 
Officer

Senior Vice 
President, Land 
and Business 
Development 

Senior Vice 
President, 
Exploration

 



President and Chief Executive Officer 

Chief Financial Officer

Chief Operating Officer

Senior Vice President, Land and Business Development

Senior Vice President, Exploration

President and Chief Executive Officer

Chief Financial Officer

Chief Operating Officer

Senior Vice President, Land and 
Business Development

Senior Vice President, Exploration



Executive Compensation – Stock Incentive 
Plan – Change of Control Provisions

Executive Compensation – 
Stock Incentive Plan – Early Termination Events

President and Chief Executive 
Officer

Chief Financial Officer

Chief Operating Officer



Senior Vice President, Land and 
Business Development 

Senior Vice President, Exploration

Executive Compensation – Stock Incentive Plan

Executive Compensation – Compensation Discussion and Analysis - Total 
Compensation Peer Group”





 



Executive Compensation – Compensation Discussion and 
Analysis – Summary of 2023 Executive Compensation – Long Term Incentive Program (LTIP)





















Questions may be directed to:

North American Toll-Free 1-888-637-5789 
Banks and Brokers and collect calls outside North America 647-931-7454

Email at contact@shorecrestgroup.com  |  www.shorecrestgroup.com

TIME IS OF 
THE ESSENCE. 
PLEASE VOTE 
TODAY.
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